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GDP-proxy IGAE signals the first YoY contraction in Q1 since 2009

This Thursday April 30", INEGI will release the GDP flash estimate for Q1-2020. GDP-proxy
IGAE for February, published last week, revealed a 0.2% month-over-month (MoM) contraction using
SA figures, while NSA numbers showed a 0.6% year-over-year (YoY) decrease. These numbers
follow the negative prints registered in January when the economy registered a 0% MoM growth, and
a -0.8% YoY variation. Downward trends in both industrial and service related activities, together with

greater effects on economic activity from COVID19 in March already anticipate a contraction of GDP
during the first quarter of 2020.

GDP-proxy IGAE
(YoY %, MA 12 months)
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Source: Finamex Economic Research with data from INEGI.
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Disclaimer

The information included in this document should not be considered as a complete and detailed description of the terms and conditions of a particular operation.
The terms and conditions applicable to a particular operation will be included in the documents that, if applicable, the parties sign. The information included in
this document is based on reliable sources; however, it does not represent, imply or guarantee accuracy or fidelity and is subject to changes, amendments,
additions, clarifications or substitutions at any time and without prior notice. In the same way, this document is for informational and guidance purposes and
therefore should not be considered as an investment recommendation or advisory or as an offering of investment instruments or securities for sale, purchase
or subscription. Past returns do not guarantee future returns. This document does not constitute a recommendation, advice or opinion on accounting, tax, legal
or any other aspects; these aspects must be evaluated by each party with the support of the advisors it deems necessary. Casa de Bolsa Finamex, S.A.B. de
C.V. (including its shareholders, officers and employees) will not be liable for damages or losses of any kind that are intended to be based on the use of this
document or its content.

The information contained in this document is strictly confidential for its addressee and its total or partial reproduction is prohibited without the prior written
authorization of Casa de Bolsa Finamex, S.A.B. de C.V.
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